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3D\ORFLW\�LV�D�UDSLGO\�JURZLQJ��QDWLRQDO�SD\UROO�SURYLGHU��
$V� SDUW� RI� WKHLU� JURZWK� SODQ�� 3D\ORFLW\� OLFHQVHG� WKH�
ULJKWV� WR� WKH� VWDWH� RI� 1HZ� -HUVH\� WR� D� ZHOO� UHVSHFWHG�
OHDGHU�LQ�WKH�SD\UROO�LQGXVWU\�� 

 

d,���,�>>�E'� 

3D\ORFLW\ÎV�PDQDJHPHQW�UHDOL]HG�ZKHQ�WKHLU�VDOHVSHRSOH�
IRFXVHG� RQ� SURVSHFWLQJ�� WKH\� ZHUH� QRW� ZRUNLQJ�
HIILFLHQWO\�� :LWK� WKDW� XQGHUVWDQGLQJ�� 3D\ORFLW\� VRXJKW�
WKH� VHUYLFHV� RI� D� QXPEHU� RI� RXWVRXUFHG� FDOO� FHQWHUV��
QRQH� RI� ZKLFK� SURYLGHG� TXDOLW\� DSSRLQWPHQWV� RU�
JHQHUDWHG�D�UHWXUQ�RQ�LQYHVWPHQW��52,��� 

$W�WKH�HQG�RI�������WKH\�WXUQHG�WR�6DOHV5RDGV�WR�FUHDWH�
D� FXVWRPL]HG� DSSURDFK� DQG� VFKHGXOH� KLJKO\� TXDOLILHG�
DSSRLQWPHQWV�IRU�WKHLU�VDOHVSHRSOH�� 

 

d,��^K>hd/KE 

6DOHV5RDGV� ZRUNHG� WR� GHYHORS� D� FOHDU� DQG� FRQFLVH�
YDOXH� SURSRVLWLRQ� WR� HDVLO\� FRQYH\� WKH� YDOXH� RI� WKH�
FOLHQWÎV�VHUYLFHV��$GGLWLRQDOO\��6DOHV5RDGV�FUHDWHG�+70/�
HPDLOV� WR� VHQG� WR� LQWHUHVWHG� SURVSHFWV� ZKR� QHHGHG�
DGGLWLRQDO� FROODWHUDO� EHIRUH� FRPPLWWLQJ� WR� DQ�
DSSRLQWPHQW�� DQG� QXUWXULQJ� HPDLOV� WR� EULQJ� SURVSHFWV�
GHHSHU�WKURXJK�WKH�VDOHV�SLSHOLQH�� 

)LQDOO\�� WR�HQVXUH�WKDW� WKHLU�VDOHVSHRSOH�ZHUH�QRW�RYHU-
ERRNHG�� 6DOHV5RDGV� HQDEOHG� HDFK� VDOHVSHUVRQ� WR� V\QF�
WKHLU� FDOHQGDU� LQ� UHDO-WLPH� ZLWK� WKHLU� DSSRLQWPHQW�
VHWWLQJ�FDOHQGDU�� 

6DOHV5RDGV� DOVR�ZRUNHG�ZLWK� 3D\ORFLW\� WR� GHWHUPLQH�D�
VHW� RI� SDUDPHWHUV� WKDW� HDFK� QHZ� RSSRUWXQLW\� ZRXOG�
QHHG� WR� IDOO� XQGHU�� DV�ZHOO� DV� D� YHWWLQJ� SURFHVV� WR� JHW�
WKH�PRVW�GDWD�SRVVLEOH�IURP�HDFK�FDOO��QRW�MXVW�WKH�FDOOV�
WKDW� UHVXOWHG� LQ� DQ� DSSRLQWPHQW�� 7KLV� GDWD� DOORZHG�
6DOHV5RDGV� WR�GHWHUPLQH� WKH� NH\�GHPRJUDSKLFV� WKDW� D�
TXDOLILHG� SURVSHFW� ZRXOG� IDOO� LQWR�� DQG� WDUJHW� WKRVH�
FRPSDQLHV�H[FOXVLYHO\�� 



d,��Z�^h>d^ 
6DOHV5RDGVÎ�FXVWRPL]HG�
DSSURDFK�UHVXOWHG�LQ�D������
52,�IRU�3D\ORFLW\�LQ�MXVW�WKH�
ILUVW����PRQWKV�QRW�LQFOXGLQJ�
WKH�SRWHQWLDO�IRU�UHFXUULQJ�
UHYHQXH�VWUHDPV�IURP�DOO�VDOHV�
WKDW�ZHUH�PDGH��,Q�WRWDO��
6DOHV5RDGV�JHQHUDWHG�D������
RYHUDOO�52,�IRU�3D\ORFLW\� 

)XUWKHUPRUH��WKLV�SRZHUIXO�
VWUDWHJ\�UHGXFHG�WKH�RYHUDOO�
QHZ�FOLHQW�DFTXLVLWLRQ�FRVWV�� 

,Q�-DQXDU\�RI�������3D\ORFLW\�
ZHQW�SXEOLF��ZLWK�DQ�,32�
YDOXHG�DW�QHDUO\����%LOOLRQ�� 
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